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OFFICE OF INSURANCE REGULATION
)

MICHAEL YAWORSKY
COMMISSIONER Index: OIR 2026-65
IN THE MATTER OF: CASE NO.: 403128-26-CO

Application for the Indirect Acquisition of

MANATEE RISK MANAGEMENT, LLC,

Attorney-In-Fact for MANATEE INSURANCE EXCHANGE,
by THE FLITMAN LEGACY TRUST and

THE EMELIA FLITMAN 2025 DESCENDANTS TRUST

CONSENT ORDER

THIS CAUSE came for consideration upon the filing by THE FLITMAN LEGACY
TRUST and THE EMELIA FLITMAN 2025 DESCENDANTS TRUST (“APPLICANTS”) with
the FLORIDA OFFICE OF INSURANCE REGULATION (“OFFICE”) of an application for the
indireet acquisition of 10% or more of the ownership interest of MANATEE RISK
MANAGEMENT, LLC (“ATTORNEY-IN-FACT"), the attomey-in-fact for MANATEE
INSURANCE EXCHANGE (“MANATEE™), pursuant to section 629.225, Florida Statutes'
(“Application”). Following a complete review of the entire record, and upon consideration thereof,
and being otherwise fully advised in the premises, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and the parties herein.

2, APPLICANTS have applied for and, subject to the present and continuing
satisfaction of the requirements, terms, and conditions established herein, have satisfactorily met

all of the conditions precedent to the granting of approval by the OFFICE for the proposed indirect

1 All statutory references contained herein refer to Florida Statutes (2025), unless otherwise noted.
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acquisition of ATTORNEY-IN-FACT, pursuant to the requirements of the Florida Insurance
Code.

3. MANATEE is a Florida domestic reciprocal insurer authorized to transact
property and casualty insurance in Florida through a subsisting Certificate of Authority issued by
the OFFICE. MANATEE’s subscribers operate individually and collectively through
ATTORNEY-IN-FACT.

4. ATTORNEY-IN-FACT is a Florida limited liability company owned 100% by
SAFEPOINT HOLDINGS, INC. (“HOLDINGS”), a Florida holding company. Prior to the
transactions that are the subject of this Application and Consent Order, HOLDINGS had no 10%
or greater shareholders.

5. APPLICANTS are each trusts formed under the laws of Tennessee. Benjamin
Rosenblum serves as Trustee for APPLICANTS.

6. The Application represents that on May 2, 2023, 62.5% of the outstanding
common stock of HOLDINGS was granted to 26 individuals under conditions permitting the stock
to vest after 3 years, during which time the stock was voted by-a Voting Committee controlled by
David Flitman (“Flitman”). Flitman received a percentage of the 62.5% in his individual capacity
that he ultimately transferred to THE FLITMAN LEGACY TRUST and THE EMELIA
FLITMAN 2025 DESCENDANTS TRUST, which, after vesting, resulted in APPLICANTS each
indirectly acquiring 10% or more of the ownership interest of ATTORNEY-IN-FACT
(“Transactions™).

7. If the OFFICE determines that any individual for whom APPLICANTS,
HOLDINGS, MANATEE, or ATTORNEY-IN-FACT are required to submit background

information as part of this Application is unacceptable under the Florida Insurance Code,
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APPLICANTS, HOLDINGS, MANATEE, or ATTORNEY-IN-FACT shall remove or cause the
removal of said person within 30 days of notice from the OFFICE and replace them with a person
or persons acceptable to the OFFICE or shall undertake such other corrective action as directed by
the OFFICE. Failure to act would constitute an immediate serious danger to the public and the
OFFICE may take administrative action as it deems appropriate upon the Certificate of Authority
of MANATEE without further proceedings, pursuant to sections 120.569(2)(n) and 120.60(6).

8. APPLICANTS, HOLDINGS, ATTORNEY-IN-FACT, and MANATEE represent
that, except as disclosed in the Application, there are no present plans or proposals to make any
substantive changes to ATTORNEY-IN-FACT, including liquidating it, selling any of its assets
(except for transactions such as investment portfolio transactions in the ordinary course of
business), merging or consolidating it with any person or persons, or making any other major
change in its business operations, management, or corporate structure.

9. APPLICANTS, HOLDINGS, ATTORNEY-IN-FACT, and MANATEE represent
that there are no agreements, written or oral, related to the Application and the Transactions that
have not been provided to the OFFICE.

10. MANATEE shall file an update to its Holding Company Registration Statement,
as required by section 628.801 and Rule 690-143.046, Florida Administrative Code.

11. APPLICANTS, HOLDINGS, ATTORNEY-IN-FACT, and MANATEE shall
submit, or cause to be submitted, to the OFFICE all documents evidencing completion of the
Transactions not already provided to the OFFICE.

12. Any prior orders, consent orders, or corrective action plans that ATTORNEY-IN-
FACT or MANATEE have entered into with the OFFICE prior to the execution of this Consent

Order shall apply and remain in full force and effect for ATTORNET-IN-FACT and MANATEE,
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except where provisions of such orders, consent orders, or corrective action plans have expired;
have been superseded by subsequent orders, consent orders, or corrective action plans; or are
inconsistent with this Consent Order.

13. APPLICANTS, HOLDINGS, ATTORNEY-IN-FACT, and MANATEE affirm
that all information, explanations, representations, statements, and documents provided to the
OFFICE in connection with this Application, including all attachments and supplements thereto,
are true and correct and fully describe all transactions, agreements, ownership structures,
understandings, and control with regard to the acquisition and future operations of ATTORNEY -
IN-FACT and MANATEE. APPLICANTS, HOLDINGS, ATTORNEY-IN-FACT, and
MANATEE further agree and affirm that said information, explanations, representations,
statements, and documents, including all attachments and supplements thereto, are material to the
issuance of this Consent Order and have been relied upon by the OFFICE in its determination to
enter into this Consent Order.

14. Any deadlines, reporting requirements, other provisions, or requirements set forth
in this Consent Order may be altered or terminated by written approval of the OFFICE. Such
written approval must be requested in writing prior to any proposed deviation from the terms of
this Consent Order.

15. APPLICANTS, HOLDINGS, ATTORNEY-IN-FACT, and MANATEE affirm
that all requirements set forth herein are material to the issuance of this Consent Order.

16. APPLICANTS, HOLDINGS, ATTORNEY-IN-FACT, and MANATEE
expressly waive a hearing in this matter, the making of findings of fact and conclusions of law by
the OFFICE, and all further and other proceedings herein to which they may be entitled by law or

rules of the OFFICE. APPLICANTS, HOLDINGS, ATTORNEY-IN-FACT, and MANATEE
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hereby knowingly and voluntarily waive all rights to challenge or to contest this Consent Order in
any forum available to them, now or in the future, including the right to any administrative
proceeding, state or federal court action, or any appeal.

17. Each party to this action shall bear its own costs and fees.

18. APPLICANTS, HOLDINGS, ATTORNEY-IN-FACT, and MANATEE agree
that, upon execution of this Consent Order, failure to adhere to one or more of the terms and
conditions contained herein may result, without further proceedings, in the OFFICE suspending,
revoking, or taking other administrative action as it deems appropriate upon MANATEE's
Certificate of Authority in this state, in accordance with sections 120.569(2)(n) and 120.60(6).

19. The parties agree that this Consent Order shall be deemed to be executed when the
OFFICE has signed a copy of this Consent Order bearing the notarized signatures of the authorized
representatives of APPLICANTS, HOLDINGS, ATTORNEY-IN-FACT, and MANATEE.

WHEREFORE, subject to the terms and conditions which are set forth above, the Application
for the indirect acquisition of 10% or more of the ownership interests of MANATEE RISK
MANAGEMENT, LLC, by THE FLITMAN LEGACY TRUST and THE EMELIA FLITMAN
2025 DESCENDANTS TRUST, pursuant to section 629.225, is APPROVED.

FURTHER, all terms and conditions contained herein are hereby ORDERED.

DONE and ORDERED this /7 dayof ﬁu& usT 20200

M L]

}g »-Michael YaworsKy, Compnissioner |/
- * Office of Insurance Regulation
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By execution hereof, MANATEE INSURANCE EXCHANGE consents to entry of this
Consent Order, agrees without reservation to all of the above terms and conditions, and shall be bound
by all provisions herein. The undersigned represents that they have the authority to bind MANATEE
INSURANCE EXCHANGE to the terms and conditions of this Consent Order.

MANATEE INSURANCE EXCHANGE

By: ’g’/ W

Print Name: Steven Hoffman
Title: CFO of Attorney-in-Fact
Manatee Risk Management, LLC
Date: August 6, 2026

STATE OF Flor da
COUNTY OF _{h\gmpragin

The foregoing instrument was acknowledged before me by means of O physical presence or

@ online notarization, this Q day of ,&18( )&("’ 2026, by Steven Hoffman

(name of person}

as_Chief Financial Officer of Attorney-in-Fact.Manatee Risk Management, LLC

(type of authority; e.g., officer, trustee, attorney in fact) (company name)
~ (Signature of the Notary)
(hetSea Yacrellon
(Print, Type or Stamp Commissioned Name of Notary)
"““““""“"""u
Personally Known \/ OR Produced Identification \Q@EAHARRQ’:,
“s\“ \b."o.‘hRY PUé.'l O¢"f,""
Type of Identification Produced § 1
£ { Mvcommission i %
My Commission Expires 1-A-202070 § i EXPIRES1320277 | ¢
E{a X9 ‘o §
20 0% X SnE
% 2.4, O s
FiRorn ey
"t ON NUNBER G

(\)
g Py
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By execution hereof, MANATEE RISK MANAGEMENT, LLC, consents to entry of this
Consent Order, agrees without reservation to all of the above terms and conditions, and shall be bound
by all provisions herein. The undersigned represents that they have the authority to bind MANATEE
RISK MANAGEMENT, LLC, to the terms and conditions of this Consent Order.

MANATEE RISK MANAGEMENT, LLC
By: g// W

Print Name: Steven Hoffman

[Corporate Seal]

Title:  Chief Financial Officer

Date: August 6, 2026

stateor PL
county oF Hi | [Sborasgh

The foregoing instrument was acknowledged before me by means of thysical presence or

3 online notarization, this ! Z day of A& M ![Q‘}" 2026,by __ Steven Hoffman

{name of person)

as Chief Financial Officer for Manatee Risk Management, LLC
(type of au%\gmﬁ,&hziﬁcer, trustee, attorney in fact) (company name)
\‘\\\\\\\ .\:\_\S’Q!:.E,PIQ %
& "-.*OTARY p.o"-.. 0%

(Signature of the Notary)

&2 =) ] Nic0le Pirdio

* '6?:?&0&\?}’" Z (Print, Type or Stamp Commissioned Name of Notary)
11 AL LT T L1 X *“\

o
””'”IIOEIIR“I“\“ \

Personally Known OR Produced Identification

Type of Identification Produced

My Commission Expires ’ j 6 }ZO L"]
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By execution hereof, SAFEPOINT HOLDINGS, INC., consents to entry of this Consent
Order, agrees without reservation to all of the above terms and conditions, and shall be bound by all

provisions herein. The undersigned represents that they have the authority to bind SAFEPOINT
HOLDINGS, INC., to the terms and conditions of this Consent Order.

SAFEPOINT HOLDINGS, INC,,

By: g/ W

Print Name:

[Corporate Seal] Steven Hoffman

Title:  Chief Financial Officer

Date: August 7, 2026

staTEoF L

county of Hil[Shorough

The foregoing instrument was acknowledged before me by means of thysical presence or

O online notarization, this 7 day of AUQ_Q&L 2026, by___ Steven Hoffman

(name of person)

as Chief Financial Officer

for Safepoint Holdings, Inc.
(type of a';"“ﬁ.l.,?u';i-%n?,;,g”: officer, trustee, attorney-in-fact) (company name)
o NCOLE Fi,
§_§ ] k! % ) "(Signature of the Notary)
2 ; Nicole Prrolo
% é;g (Print, Type or Stamp Commissioned Name of Notary)
A
W
Personally Known

OR Produced Identification
Type of Identification Produced

My Commission Expires: ] ! 6 ’ 202’7
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By execution hereof, THE FLITMAN LEGACY TRUST consents to entry of this Consent
Order, agrees without reservation to all of the above terms and conditions, and shall be bound by all

provisions herein. The undersigned represents that they have the authority to bind THE FLITMAN
LEGACY TRUST to the terms and conditions of this Consent Order.

THE FLITMAN LEGACY TRUST

By: "&!/”_’/V

Print Name: Benjamin Rosenblum
Title: Trustee

Date: August 6, 2026

STATE OF j:_'[b ada
county oF _HiliSkmraxsh

The foregoing instrument was acknowledged before me by means of [ physical presence or

o ﬁ% oSt -
Eﬁanline notarization, this day of 2026, by _ Benjamin Rosenblum

(name of person)
as Trustee for The Flitman Legacy Trust.
(type of authority; e.g., officer, trustee, attorney in fact) (company name)
(Signature of the Notary)

Chalyea Naelson
(Print, Type or Stamp Commissioned Name of Notary)

Personally Known \/ OR Produced Identification

“‘“uulll L[] Ium,

N . ..\\“\ H A mn,,l’l
Type of Identification Produced ¢§&\'SEARRQ& "
§Y \;o"‘RY PUg, ",
§ o
My Commission Expires \ - 3- 20071 :

i MYCOMMISSION
i EXPIRES 132027 }

ey Y
™

fe X : S

X 2 Q‘:—'.

'%%, 72 oF R0
WSO e 'E?‘\x“si’
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By execution hereof, THE EMELIA FLITMAN 2025 DESCENDANTS TRUST consents
to entry of this Consent Order, agrees without reservation to all of the above terms and conditions,
and shall be bound by all provisions herein. The undersigned represents that they have the authority

to bind THE EMELIA FLITMAN 2025 DESCENDANTS TRUST to the terms and conditions of
this Consent Order.

THE EMELIA FLITMAN 2026 DESCENDANTS LEGACY TRUST
7 s -
By: /;/f S

Print Name: Benjamin Rosenblum

Title: Trustee

Date: August 6, 2026

sTATE ofF Flodda
counTY oF thl\Sipraph

The foregoing instrument was acknowledged before me by means of [J physical presence or

-}\.
[¥'online notarization, this (Q day of M}S’k_ 2026, by Benjamin Rosenblum

(name of person)
as Trustee for The Emelia Flitman 2025 Descendants Trust
(type of authority; e.g., officer, trustee, attorney in fact) {company name)
(Signature of the Notary)

Cnodseee Yarrelson

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known \/OR Produced Identification

Type of Identification Produced

My Commission Expires L -3-20771

SRGRY P~
(.J Qd‘ 8y ” .....

{ MYCOMMISSION 3
i EXPIRES 132027 }

W

W
e

o
.,%@
N
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COPIES FURNISHED TO:

WES STRICKLAND, ESQ., AUTHORIZED REPRESENTATIVE
Strickland Law, PLLC

213 Summerbrooke Drive

Tallahassee, FL. 32312

Telephone: (844) 478-7425

E-mail: wes@strickland.law

DAVID FLITMAN, CHIEF EXECUTIVE OFFICER / PRESIDENT / DIRECTOR
Manatee Insurance Exchange

Manatee Risk Management, LLC

Safepoint Holdings, Inc.

12640 Telecom Drive

Temple Terrace, FL 33637

Telephone: (813) 651-3400

E-Mail: dftitman@safepointins.com

BENJAMIN ROSENBLUM, TRUSTEE
The Flitman Legacy Trust

The Emelia Flitman 2025 Descendants Trust
1633 Broadway

New York, NY 10024

Telephone: (212) 261-5512

E-Mail: ben.rosenblum@gmail.com

ALISON STERETT, FINANCIAL ADMINISTRATOR
Florida Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL. 32399

RYAN SHAFFER, FINANCIAL EXAMINER / ANALYST SUPERVISOR
Florida Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL 32399

JORDAN DAVIS, FINANCIAL SPECIALIST
Florida Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL 32399

ALEXANDER CIUPALO, ASSISTANT GENERAL COUNSEL
Florida Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL 32399

Telephone: (850) 413-4187

E-Mail: alex.ciupalo@floir.com
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